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Item 7.01 Regulation FD Disclosure.

On June 14, 2024, the presentation attached as Exhibit 99.1 hereto was presented at ICC Holdings, Inc.’s Annual Meeting of Shareholders. The full
text of the presentation is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits:

99.1 Annual Meeting of Shareholders Slide Presentation, June 14, 2024.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ICC HOLDINGS, INC.
Dated: June 14, 2024
By: /s/Arron K. Sutherland
Arron K. Sutherland
President, Chief Executive Officer and
Director
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FORWARD-LOOKING STATEMENTS

As a reminder, we will be presenting certain forward-looking statements, within the meaning of the
Private Securities Litigation Reform Act of 1995, or the Reform Act, during this presentation which may
include, but are not limited to, statements regardingthe Company's, plans, objectives. expectations
and intentions and other statements contained in this presentation that are not historical facts. The
forward-looking statements are based on management's current views and assumptions regarding
future events and operating performance, and are inherently subject to significant business, economic,
and competitive uncertainties and contingencies and changes in circumstances, many of which are
beyond the Company’s control. The statements in this presentation are made as of the date of this
presentation, even if subsequently made available by the Company on its website or otherwise. The
Company does not undertake any obligation to update or revise these statements to reflect events or
circumstances occurring after the date of this presentation.

Although the Company does not make forward-looking statements unless it believes it has a
reasonable basis for doing so, the Company cannot guarantee their accuracy. Certain factors could
cause actual results to differ materially from those described in these forward-looking statements. For
a list of factors which could affect the Company’s results, see the Company’'s filings with the Securities
and Exchange Commission, “ltem 2. Management's Discussion and Analysis of Financial Condition and
Results of Operations,” including “Forward-Looking Information,” set forth in the Company's Quarterly
Report on Form 10-Q for the period ended March 31, 2024. No undue reliance should be placed on any

forward-looking statements.
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STRATEGIC UPDATE

* Operational Matters
+ Stock sale
* Rates, risk, and inflation
* Balance sheet strength
* Improved Investment Returns
+  Positive trend for investments
= Hold to maturity
* Reduced equity exposure
* Going Forward
«  Continuing geographic expansion
»  Strong first quarter 2024
+  Same company - new opportunities
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MERGER AGREEMENT

Acquirer Mutual Capital Holdings

Merger Consideration: $23.50 per share of common stock

Aggregate Consideration: Approximately $73.8 million

Form of Consideration: All cash

Pro Forma Ownership: 100% owned by Mutual Capital Holdings
Organization Structure: ICC Holdings will become a subsidiary of Mutual

Capital Holdings and lllinois Casualty Company will
continue as the insurance subsidiary.

Required Approvals: Customary regulatory approvals and approval of the
shareholders of ICC Holdings.

Icc
HOLDINGS




RESULTS EXAMINED

Income Statement

For the Three-Months Ended Farthe Twelve-Months Ended
Marchal, December 31,
2024 2023 2022
(Unaudited) (Audited)

Met premiums eamed 5 20,222,366 7 75,717,108 5 68,057,343
MNet investmentincome 1440202 5,179,343 4034228
MNet realized investment gaing (losses) 150,686 672,857 B74.470
Net unrealized gains(losses) 1,273,890 1,135,905 (4,706.405)
Otherincome {loss) (5.037) 235,914 420,202
Consolidated mvenuss 23,082,107 82,942,127 69,679,833
Losses and settlement expenses 12,336,928 47,929,630 44,532,729
Policy acquisition costs and other operating expenses 7.663,098 28,521,873 24,886,120
Interest expense on debt 45,904 184,122 196,070
Ganeral comorae expensas 200,770 784,308 TTE.747
Total Expen ses 20.246.701 77,420,033 70,40 1.666
Eamings before income taxes 2835406 5.522.054 (721.628)
Incame tax expanss [benefit)

Current 401,372 1,176,081 884,897
Dweferred 154,829 89,118 {1125.063)
Total incom e Lax expen sa (benafit) 596,201 1,265,199 (140,166)
Net earnings H 2,239,205 £ 4,256,895 £ (581.662)
Other comprehensive earnings (loss), net of tax (640,112) 2,220,181 [11,761.544)

Comprehenshve eamings (loss) £ 1,599,093 £ 6,477,076 £ [12,343.206)




RESULTS EXAMINED
Combined Ratio By Product Line
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RESULTS EXAMINED
Combined Ratio By State
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RESULTS EXAMINED

Average Premium Per Policy

Average Premium per Policy by Line of Business
Average BF premium increased by 14. 7% in 7020 while average propery eXposure deoreased by 2.6% snd by erposwne increased by 12.7%.
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RESULTS EXAMINED

Balance Sheet
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RESULTS EXAMINED

Consistent Reserving
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RESULTS EXAMINED

Historical Book Value Per Share

23.00

21.00

19.00
17.00
15.00
13.00
11.00

.00

Q2 Q3 04 1 Q2 Q1 g2 Q3 m g2 03 04 Q1 02 Q3 04 01
2018 2019 2019 2020 2020 2I:I2B ZUZD 2021 2021 A1 2&21 2022 2022 22 X2 2023 2023 2023 2023 204

=

Icc

12 HOLDINGS




GEOGRAPHIC FOOTPRINT

B Currently Active
Entered May 1, 2024

B Entry Planned

Licensed




QUESTIONS?




THANK YouU!




